Government Lease Holdings 2 DST Proforma

1031,/ 304
Remaining Ralse From L-Jan L-Jan L-Jan Ldam ldam ldan L-Jan L-Jan LJam l-dam ldan
174,552,396.45 To 3l-Dec 31-Dec 3l-Dec 31-Dec 3-Dec 31Dt 31D 31-Dec 31-Dec 31-Dec 3-Dec
Yiar 2024 2025 2026 2027 TOTE i) 2030 2031 2032 33 puiEt
= == == =2 ==L = = = == ==L == =
INCOME
Shell Rent 15,805,545 96 1E,315,991.33  16,3B9809.58 15389 80958 1538980558 16,385,B0558 16BB4,09527 1695557659 169555759 1695557655 16,955,576.59
Tenant Improvement Rent B12,472.07 812,472.07 B12,472.07 E1ZATZOT E12472.07 B12,472.07 812,472.07 812,472.07 E1ZATZOT E12472.07 212,472.07
Operating Expense Rent 7,138,807 .37 7,495,205.95 7H53,031.27 BOS0SSTEE  E3IFETOL39  B572,380052 BBI2I5061  9,078,16485 930708237  9S410G1GE  5,7E0,1EE.56
Am ortized Capltal bursement 493,378.97 493,370.97 493,378.97 4593 378 &7 455337897 453,378.57 493,378.97 453,378,397 4553 3T ST 45337897 453,378.57
Parking Income 2,328,798 .96 2,398,662.93 2,470,622.82 254474150  I&FLOBA.TS  2,698,716.26  2,7B0,007.75  2.B64,12B88 2950051855 303555444 3,125,711.07
HWAC Overtime Income: 191,013.73 200,076.70 205,07E.62 10,305 58 15 AED.TE 220,847.24 226,368.42 232,027.63 3T EFE 3T I43,774.03 245 8E8.38
Other G54 Reimbursement income: 76,807.00 BO,102.59 B3,644.34 &7.33737 91,173.30 55,153.46 59,575.25 104,027.14 108, 575,00 113553.25 118,646.61
ATM Usage Incoma 2,700.00 2,700.00 2,700.00 270000 Z.700.00 2,700.00 2,700.00 2,700.00 2700000 2,700,100 2,700.00
Interest Income 387,500.00 387,500.00 387,500.00 TET, 50000 IET 500,00 387,500.00 387,504.00 387,500.00 TET, 50000 IET 500,00 387,500.00
TOTAL INCOME 27,236,624.06 28,1BE,090.55  28,704,237.67 25,0015,112.71 29,342 FE0TE 29,673,998.11 30,508,348.35 30,929,976.34 3L I55,266.13 3ILEEESEI04  31,930,042.65
EXPEMSE
Operating Expense 5,146,811.11 E,701,233.84 7,137,913.73  7A4EI1EE0E  TEMOIST4  B004,741.13 B II53506E  BA30,99365 @ BAISSSTER  EEI055139  500€770.83
Mot Real Estate Tanes 1,750,523.12 1,835,952.65 1,985,563.01 201113560  Z03FIVE.Z7  2,064,000.05  2,081,314.36  2,119,23362  2,13ETSES4  LISES0DG.55  2,187,825.14
Insusrance: 303,332 96 318,495,680 334,424 66 345,97 OF 360,042.41 373,655.35 3H7,B47.51 402,632.72 417,067 53 43217224 447 88509
Property Managemwent 490,714.04 4590,714.04 450,714.04 490,714.04 430,714.04 450,714.04 450,714.04 4530,714.04 490,714.04 430,714.04 450,714.04
Asset Management 125,000.00 125,000.00 125,000.00 135,000.00 135, 000,00 125, 000.00 125,004.00 125,000.00 135, 000,00 135, 000.00 125,000.00
TOTAL EXPENSE E.215,381.23 5,471,400.31  10,073,615.44 1045601074 104205045 11,078,114.61 11,320,23557 11,568,574.02 11730,228.33 12,00654733 12,258,155.10
MET OPERATING INCOME 185,420,242.83 18,714,690.24  18,630,622.24 1856310197 18,50023033 18,5950883.50 19,1B8,712.78 19,361,802.32 19.465037.80 19,5TLG14.51 19.671,B47.56
Capital Expense Resere 228,000.00 228,000.00 442,024.31 443,024 31 408 535,89 408,535,859 A451,647.42 451,647.42 45154742 AS1EAT. AT 451,647.42
Expense Trug-up Incomee / |Expense] 0.00 0.00 0.00 oo [l s] 0.00 000 0.00 oo oo 0.0
Trustee Fees 41,294.57 41,294.57 41,294.57 4179457 41,794 57 41,294.57 41,294.57 41,294.57 41,794 57 41,794 5T 41,254.57
Debt Serdce 10,349,479.79 I0,349,429.79  10,3459479.79 1034943979 1034942579  10,345,425.79  10,349.429.79 10349479079 1034947979 1034942975 10,345,429.79
Cash Fiow after Debt Service and Trustoe Fees 7,801,518.47 B,0195,965.88 7,797,B73.57 773035330 7 FO0SEE0E  7,79EE1S.25  B34634L00  B519,03054  BAIIGGG03  ETISMA0ON  BEISATRTE
Reimburse Expense Reserve for Startup Cost ** 50,004.00 50,000.00 50,000.00 oo [l s] 0.00 000 0.00 oo oo 0.0
Nef Cash Flow Awailabde for Distribution 7,751,518.47 E,045,965.88 7,747, 87357 77035330 7009608 7,79EE1S.05  E34634100  B519,03054  BEIIEGG0E BT MAON  BEISATRTE
Monthly Funds Avallable 545,959 87 670,497.16 B45,E55.13 544,195 11 54174717 £45,718.27 95,528.42 7049,919.21 T18,555.50 TITAIEST T35, 78565
Subordinated Asset REment Fee 0.00 0.00 0.00 oo [l s] 0.00 000 0.00 oo oo 0.0
Accumulated Subordinated AM Fes 5,264.10 0.00 0.00 oo [l s] 0.00 0.0 0.00 oo oo 0.0
Reimbursement of Subordinated AM Fee 0.00 E,264.10 0.00 000 0o 0.00 OO0 0.00 [kl 0o 000
Minimum Monthly Distribution 630,230.37 517,592.79 B17,758.61 &17 545 55 517,534,859 E18,026.35 518,120.10 549,275.19 549,353 98 5B, 453,55 E80,575.83
Funds avallable For Distribution Mosthiy 545,959 B7 5E69,975.15 B545,656.13 544,196 11 541,747.17 £45,T18.27 E95,526.42 7049,919.21 T1E 55550 TITAIEST 735, TEH.E5
Projected Manthly Distribution &55,000.00 655,000.00 &55,000.00 E55,000.00 655, 000.00 655,000.00 691,000.00 £91,000.00 TIT,500.00 727,500.00 754,982.40
Cash on Cash Reburn to Investors Aaarsge % 4.50% 4,500 4.50% 4.50% 4.50% 450 4.75% a.755% 5.00% S.00% 519%
Annual Excess Cash for Fuhene Distributicns |108,381.53) 1749,701.78 |112,126.43)  (128,686.70)  (159,033.93) |53,380. 75| 54,341.00 227,030.54 107,333,597} (75695 (230,313.05)
Annual Accumulated for Future Distributions A450,000.00 341,518.47 521,220.25 409,093 B2 ITA4T I 1310,413.19 57,032.44 111,373.44 338,403 98 F31,070.01 T3313.05 000

* It Is anticlpated that the Trust will seil the properties pricr to the end of the Leases

Error! Unknown document property name.



