EXHIBIT B

Revised Master Trust Pro-Forma

GSA CIS Camp Springs DST

Revised 9/1/2023
Remaining Raise From 15ep Lian 1dan 1dan Lan Llan 1dan Ldan 1dan 1dan 1an 1an L4an
249,035 016.57 Ta 31-Dec 31Dec 31-Dec 31-Dec 31-Dec 31-Dec 31-Dec 31-Dec 31-Dec 31Dec 31.Dec 31.Dec 28-Feb
Vear 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 233 203 2035
INCOME
Shel Rent 330066328 9,907.989.84 10,928,880.57 11,076,517.08 11076517.08 1107651708  11,076507.08 1206506846 1220805109 1220805109 1220805109 1220805109 154241506
Tenant Impravement Rent S4L54805 162494414 1,624,944.14 1,624,944.14 162430414  LE2434414 162434414 162484414  LEMSIAI4 162484414  LE2434304  LEMSM414 20530208
Operating Expense Rent 306133649 638114236 5,548,491.90 6,712,206.35 68001141 705501169  72IRA88 740901078 7SM4M538 TTEAMLAL  7OTEIO3M BITAITLSY  LDIGASTS2
Amortized Capital Reimbursement 32891932 085,757.95 986,757.95 586,757.95 08575795 98675795 586,757.95 585,757.95 98675795 98675795 586,757.95 8675795 12467103
Parking Income 151288053 4,657,597.83 4,797,325.85 4,841,245 64 5080,48301  5242,16750 530943252  SS56141S50  5,728,257.87 590010570  GOV7I08E8 625902214 79376195
HVAL Overtirne Income 10527741 W07 400,153.40 410,157.24 2041117 43092145 441,604.48 45173684 46406526 47565665 487,548.06 09,736.76 63,3335
Other GSA Reimbursement Income 26,570.53 143,614.00 15020518 157,288.68 1646747 172,14659 180,386.92 18915050  19E0S428 20735001 217,106.51 227,20322 2888062
ATM Usage Income 1,800.00 5,400.00 5,400.00 5,400.00 5,400.00 540000 5.400.00 5,400.00 5,400.00 5.400.00 5,400.00 5,400.00 682.26
Interest Income 125,000.00 125,000.00 125,000.00 125,000.00 12500000 12500000 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00
TOTAL INCOME 502908561 2021847366 2556716102 26,039,516.58 26373,199.49  25,716,066.40 2706843508 2841951318 2893476597 2931736695 2971062057 3011477685  3,920504.47
ENPEMSE
Operating Expense 155079658 513667382 562085789 6,105,241.95 65SE9,52602  707IEI008 725065533 74387 761771876 TAISI6LTS 0033662 BMI4S089  LOIGASTSZ
Net Real Estate Taxes 221,795.13 611,235.70 637,604.26 785,109.92 TSEE0670 77,4839 £97,008.32 66585108 G337EIME  GODTINAL 556,705.08 550,329.96 96,582.00
Insurance: 98,000.00 303,800.00 118,990.00 134,339.50 35168648 369,27080 387,734.34 0712006 427471 44B,850.95 471,293.51 434,858.19 B3,806.63
Property Management 2333333 250,000.00 250,000.00 50,000.00 25000000 25000000 250,000.00 [O00000  I[OO0000 IS0000.00 BOONG0 25000000 4156667
Asset Management 25,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 16,666.67
TOTAL EXPENSE 1578425.05 6,401,709.52 6,927,552.14 757529138 8,047,819.20 8,520,329.27 8,685,398.99 8,854,905.86 9,028,979.33 9,207,753.13 9,351,365.42 9,598,639.14 1,275179.48
NET OPERATING INCOME 6OSDGI0S6 1781276415  18,639,608.88 18,464,225.61 1832538030  16,195,737.13 1838304608 1956460732 19.905786.64 2010961381 2031925516 2051613771 264532499
Capital Expense Reserve 000 0.00 000 426,048.62 a4E62 36107978 36107978 4720483 M720483 44720483 44720483 447,204 56,513.06
Trustee Fees s83.33 7,000.00 7,000.00 7,000.00 7.000.00 7,000.00 7.000.00 7,00000 7.000.00 7.000.00 7,000.00 7,000.00 1,166.67
Debt Service 132020000 396060000 3,960,600.00 3,960,600.00 3960,60000 396050000 396060000  3060,600.00  3960,60000 396060000 396060000 396060000 50035839
Cash Flow after Debt Service and Trustee Fees 472085722 1384516415 1467200858 14,068,576.59 1392973068 1386705735 1405436630 1514971249 1540080181 1560471508 1590436032 1610124288 2,087,688
Reimburse Expense Reserve for Startup Cast ** 100,000.00 100,000.00 100,000.00 100,000.00
Net Cash Flow Available for Distribution 472088722 1374516415 1457200858 13,968,576.59 1382873168 1386705735 1405436630 1514971249 1545089181 1569471838 1590436032  16,101,24288  2,087,245.88
Monthly Funds Available 118247181 114543035 121433407 1,164,048.08 115247764 115558811  117L,19749 126247604 19090765 130789335 132536335  1M1770.24 104362344
Subrdinated Asset Management Fee 000 0.00 0.00 0.00 0.00 0.00 000 000 0.00 000 0.00 2589300 16,666.67
Accumulated Subordinated AM Fee 000 0.00 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0.00 0.00 2589340 21,560407
Reimbursement of Subordinated AM Fee 000 0.00 0.00 0.00 0.00 0.00 000 000 000 000 000 0.00 0.00
Minienuir Monthly Distribution L1E13800 111813800 1,118,138.00 1,118,138.00 LU813800 11813800  LU1813800  LUSNE00  L1802500  L10JSE00 LMIIIS00  LMRITS00  LM4LI7500
Funds awailable Far Distribution Monthly 118247181 114543035 121433407 1,164,048.08 115247764 115558811 117119749 126247604 19090765 130789335 132536335  1M3SB02 104501233
Projected Manthly Distribution L170,00000  1,170,000.00 1,470,000.00 1,170,000.00 1170,00000 117000000 117000000 126500000 126500000 130000000 132500000 132500000 125311084
Cazh on Cash Return to Investors after Reprice EEET"E oo 5.00% s.00% 5.00% 5.00% s.00% 5.00% s.a1% sa1% 5.56% 5.67% S.67% 5.36%
Aneusal Excess Cash for Future Distributions 1247181 (204,835.85) 532,008.88 (71,423.00) (21026832)  |172.84265) 1436630 (3028751 31089181 94,718.98 436032 2TAIE (416,197.02)
Anaual Accumulated for Future Distributions .00 124718 (262, 364.05) 24964483 17822182 (3204650) (2043895  (190622.85)  (20910.37) 8938144 184,700.42 189,060.75 a16,197.00 0.00

* It Is anticipated that the Trust will sell the property priar to the end of the Lease

** At Closing, Master Trust set up a reserve of §1,120,000 to caver future e itures of the Trusts. $400,000 was used to Trusst bank account far ors to be paid back over the following four years.
asing, up open Praperty pai ng four ye



